MODY MODY UNIVERSITY

UNIVER (Established u/s 2(f) of the UGC Act, 1956)
Lakshmangarh (Sikar), Rajasthan 332 311, India

_ IARBIAAA 5 et Ph. No. : (01573) 225001-12 - Fax : (01573) 225041

A Leading Women's University email : registraramodyuniversity.ac.in - www.modyuniversity.ac.in

6.4.4 Institution regularly conducts internal and external financial audits
Response:

There is a full-time Accounts Department in Mody University of Science and Technology from the beginning that
ensures the maintenance of annual accounts and balance sheets of the University audits. The University follows
the mechanism of regular internal and external audit systems by qualified independent external auditors, in
which there is inspection of receipts voucher, payments vouchers, Balance-sheet, incomes and expenditures.
Internal audit is supervised by auditors from their Chartered Accountants. They ensure about the recording of
every transaction whether it is done as per the rules and regulations set by the Management/Board of
Governance. The finances within the university are regularly audited by qualified independent auditors. Account
‘ransactions involve the approval from the Deans of the respective Schools of the University and it is ensured
about the proper recording in the books. External Auditing team is comprised of Chartered Accountants, who
make internal audit in every three months before the completion of annual accounts. Thereafter Statutory audit
is being done by the Independent Chartered Accountants on yearly basis. The internal and external Audit reports
and suggestions are visualized by the Board of Governance/Management and the recommendations are
forwarded to the Accounts Department for making further improvements as directed by the Auditors.

List of documents attached:

1. External audit reports of five year (1 file)
2. Internal audit reports of five year (16 Files)
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FORM NO. 10BB
[See rule 16CC]

Audit report under section 10(23C) of the Income-tax Act, 1961, in the case of any
fund or trust or institution or any university or other educational institution or any
hospital or other medical institution referred to in sub-clause (iv) or sub-clause (v) or
sub-clause (vi) or sub-clause (via) of section 10(23C).
(i)  We have examined the Balance Sheet as at 31.03.2021 and the Income and Expenditureor -
Profit and Loss Account for the year ended on that date attached herewith of Mody
University Of Science And Technology.

(i)  We certify that the Balance Sheet and the Income and Expenditure Account or Profit and
Loss Account are in agreement with the books of account maintained by the head office
at Laxmangarh Sikar Rajasthan and NIL branches.

(ili)  Subject to comments below

(a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of the audit.

(b) In our opinion, proper books of account have been kept by the head office and
branches of the above-named fund, or trust, or institution or any university or other
educational institution or any hospital or other medical institution so far as appears
from our examination of the books of account.

(c) In our opinion and to the best of our information and according to the information
given to us, the said accounts read with notes thereon, if any, give a true and fair
view —

(1) In the case of the Balance Sheet, of the state of affairs of the above-named
fund, or trust, or institution or any university or other educational institution or
any hospital or other medical institution as at31.03.2021and

(2) In the case of Income and Expenditure Account or Profit and Loss Account,
surplus or deficit or profit or loss for the year ended on that date.

The prescribed particulars are annexed herewith :

For Krishan Karan & Associates
(Chartered Accountants)

Firm Regd. No. 000821N
\ ) K.K. Aggarwal

Date : 30™September 2021 2, ) (Partner)
Place : New Delhi =1 | M.No. : 080634

7 REGISTRAR

. Tarhnala
Mo Tinivercity of Science and Technningy

1 Jchwear
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ANNEXURE
Statement of particulars
PART A-GENERAL

Name of the found or trust or institution or any university
or other educational institution or any hospital or other
medical institution.

Address

Permanent Account Number

Assessment Year

Sub-clause of section 10(23C) under which the fund or
trust or institution or any university or other educational
institution or any hospital or other medical institution is
seeking exemption.

Number and date of notification/approval of the fund or

trust or institution or any university or other educational
institution or any hospital or other medical institution.

Mody University Of Science And
Technology

Laxmangarh Sikar Rajasthan

AAAIM1982F
2021-22

(vi)

AAAIM/08/14-15/T-0022/10(23C)

(Vi)/ITAT

PART B - APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS OR
EDUCATIONAL OR PHILANTHROPIC PURPOSES

Nature of charitable/religious/educational/philanthropic
activity [as referred to in sub-clauses (iv), (v), (vi) or (via)
of section 10(23C)]

Total income of the previous year of the fund or trust or
institution or any university or other educational
institutionor any hospital or other medical institution

Amount of income of the previous year applied during the
year wholly and exclusively to the objects for which it is
established

Amount of income of the previous year accumulated for
application, wholly and exclusively, to the objects for
which it is established, to the extent it does not exceed
15% of income of that year.

Amount of income, exceeding 15% of income of the year,
accumulated in accordance with clause (@) of the third
proviso to section 10(23C).

(a) Whether, during the previous year, any part of the
income, not exceeding 15% of income accumulated in any
earlier year, was applied for purposes other than to the
objects for which it is established or has ceased to be
accumulated for application thereto? :

(b) If the answer to (a) above is 'yes', then give details of
income so applied or ceased to be so accumulated

(a) Whether, during the previous year, any part of the

N

'-ia: {

" REGISTRAR

o AL

(vi)

44,43,44,750

23,09,56,089

6,66,51,713

14,67,36,949

NO

—

iy AfGrianre 2T

NO



i 14.

15,

17.

income of any earlier year exceeding 15% of the income,
that was accumulated 1n accordance with clause (a) of the
third proviso 10 section 10(23C) in that year, was applied
for purposes other than to the objects for which it is
established or has ceased to be accumulated for application
thereto?

(b) If the answer to (a) above 18 ‘yes', then give details of
income so applied or ceased to be s0 accumulated

(a) Whether, during the previous year, any part of the NO
income of any earlier year exceeding 15% of the income,

that was accumulated in accordance with clause (a) of the

third proviso 1o section 10(23C) in that year, was not

utilised for purposes for which it was accumulated during

the period for which it was to be accurnulated?

(b) If the answer to (a) above 18 'yes', then give details
thereof, together with amount of income not so utilised.

PART C- OTHER INFORMATION

(a) Whether any funds, other than the assets or voluntary NO
contributions referred to in clause (b) of the third proviso
to section 10(23C), were invested or deposited for any
period during the previous year, otherwise than in the
forms and modes specified in sub-section (5) of section 11.

(b) If the answer to (a) above is 'yes', then give details as
under:

Amount invested or
deposited

Period of investment or deposit

In relation to any income being profits and gains of

business, —

(a) whether the business was incidental to the attainment of

the objectives of the fund or trust oOf institution O \\4 ot

university or other educational ins itution or hospital or =, \1/

other medical institution? T\t 5

(b) whether separate books of account Were maintained in m\i’ WAR A echnolo
respect of such business? oty U iy of Science ? o

(c) if the answer to (a) and/or (b) above is 'no', then state Ag,.g_».n-amv\‘a (it
the amount of such incorme- o

(a) whether during the previous year, any part of the NO
accumulated income was paid or oredited to any trust oF

institution registered under section 12AA or to any fund or

trust or institution or any university or other educational

institution or any hospital or other medical institution

referred to in sub-clause (iv) or sub-clause (v) of sub-



clause (vi) or sub-clause (via) of clause (23C) of section
10?

(b) if the answer to (a) above is 'ves', then give details
thereof, together with the amount of income so paid or
credited.

18. (a) whether any voluntary contribution, other than NO
voluntary contribution in cash or voluntary contribution of
the nature referred to in clause (b) of the third proviso to
section 10(23C), was held during the previous year,
otherwise than in any of the forms or modes specified in
sub-section (5) of section 11, after the expiry of one year
from the end of the previous year in which such voluntary
contribution was received?

(b) if the answer to (a) above is 'yes', then give details
thereof, including the amount of such voluntary
contribution.

19. (a) whether any anonymous donation referred to in section
115 BBC was received during the year? (See notes 2 &3)

(b)-if the answer to (a) above is 'yes', then state the amount
of such anonymous donation.

NO

For Krishan Karan & Associates
{Chartered Accountants)

Firm Regd. No. 000821N
\ K.K. Aggarwal

Date : 30™September 2021 A e (Partner)
Place : New Delhi A M.No. : 080634



Mody University of Science and Technology

AUDITORS' REPORT

FORM NQ.10-B
{See rule 17-B)

Audit Reportunder section 12 A (b) of the Income Tax Act, 1961.

We have examined the Balance Sheet of MODY UNIVERSITY OF SCIENCE AND TECHNOLOGY as at 31st
March, 2020 and the Income & Expenditure Account for the year ended on that date which are in
agreement with the books of accounts maintained by the said Institute,

We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of the audit. In our opinion, proper books of account have been kept by
the above named Institute so far as appears from our examination of the books.

In our epinion and to the best of our information and according to explanations given to us, the said
accounts give a true and fair view:

(i) in the case of the Balance Sheet, of the state of affairs of the above named Institute as at 31st
March, 2020 and

(i)  inthe case of the Income & Expenditure Account, of the excess of income over expenditure for the
yearended 31st March, 2020,

The prescribed particulars are annexed hereto.
¥

For KRISHAN KARAN & ASSOCIATES
Chartered Accountants
(FRN No.000821 N)

Place : New Delhi =~ Tl ke (K.K. AGGARWAL)
Dated: 30" September, 2020 — camin Partner

UDIN : 20080634AAAAGN1202 E f RivLaR e Membership No.80634




ANNEXURE

i STATEMENT OF PARTICULARS
L Application of Income for charitable or religious purposes:
1. Amountof income of the previous year applied to charitable or religious Rs. 50,73,56,094

purposes in India during that year

Whether the Institution has exercised the option under Clause (2) of the
Explanation to Section 11(1)?

If so, the details of the amount of income deemed to have been applied
to charitable or religious purposes in India during the previous year.

Amount of income finally set apart for application to Charitable or
religious purposes, to the extent it does not exceed 15 per cent of the
income derived from property held under trust wholly for such
purposes

Amount of income eligible for exemption under Section 11(1)(c)

Amount of income, in addition to the amount referred to in item 3
above, accumulated or set apart for specified purposes under section
11(2)

Whether the amount of income mentioned in item 5 above has been
invested or deposited in the manner laid down in section 11(2) (b) 7 If
50, the details thereof.

Whether any part of the income in respect of which an option was
exercised under clause (2) of the Explanation to Section 11(1) in any
earlier year is deemed to be income of the previous year under section
11(1-B) ? If so, the details thereof.

Whether during the previous year, any part of Income accumulated or
set apart for specified purposes under Section 11(2) in any earlier year -

(@) has been applied for purposes other than charitable or religious
purposes or has ceased to be accumulated or set apart for
application thereto, or

(b} has ceased to remain Invested in any security referred to in section

11(2) (b) (i) or deposited in any account referred to in section
11{2)(b)(ii) or section 11{2)(b)(iii), or

(© has not been utilised for purposes for which it was accumulated or
set apart during the period for which it was to be accumulated or
setapart, or in the year immediately following the expiry thereof. If
so, the details thereof.

IIl.  Application or use of Income or property for the benefit of persons referred
toinsection 13(3)

1

Whether any part of the income or property of the Institution was lent,
or continues to be lent, in the previous.year to any person referred to in
section 13(3) (hereinafter referred to in this Annexure as such person) ? If
so, give details of the amount, rate of interest charged and the nature of
security, if any. \

r

P

6

f’ ol | 2
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YES

Rs. 9,02,542

Rs. 8,96,92,700

NIL
NIL

Not Applicable

Not Applicable

NIL

NO

NO

NO

NO




2. Whether any land, building or other property of the Institution was
made or continued to be made available for the use of any such person
during the previous year ? If so, give details of the property and the
amount of rent or compensation charged, if any. '

NO

3. Whetherany payment was made to any such person during the previous NO
year by way of salary, allowance or otherwise ? If so, give details.
4. Whether the services of the Institution were made available to any such
; e S Tl NO
person during the previous year ? If so, give details thereof together
with remuneration or compensation received, if any.
5. Whether any share, security, or other property was purchased by or on NO
behalf of the Institution during the previous year from any such person
? If so, give details thereof together with the consideration paid.
6. Whether any shares, security or other property was sold by or on behalf NO
of the Institution during the previous year to any such person ? If so, the
details thereof together with the consideration received.
7. Whether any income or property of the Institution was diverted during NO
the previous year in favour of any such person ? If so, give details thereof
together with the amount of income or value of property so diverted.
8.  Whetherthe income or property of the Institution was used or applied NO
during the previous year for the benefit of any such person in any other
manner ? If so, give details.
. Investment held at any time during the previous year(s) in concerns in which
persons referred to in section 13(3) have a substantial interest.
S Nameand Where the Nominal Income Whether the amount in
No. address of concernisa Valueofthe fromthe Col.(4) exceeded 5%
theconcern  company,No.and  investment  investment of the Capital of the
class of share held. concern during the
previous year say, Yes/ No
(1) (2) (3) 4 (5) (6)
NIL NIL NIL NIL NO
TOTAL NIL NIL NIL NIL NO

N\,

Place : New Delhi ,(" (Vv

Dated: 30" September, 2020
UDIN : 20080634AAAAGN1202 REGISTRAR

For KRISHAN KARAN & ASSOCIATES
Chartered Accountants
(FRN No.000821 N)

(KK, AGGARWAL)
Partner
Mermbership No.80634

Modv University of Science and Technology

| dkchmangarh (Mictt Cikar)

7
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Mody University of Science and Technology

AUDITORS' REPORT

FORM NO.10-B
(See rule 17-B)

Audit Report undersection 12 A (b) of the Income Tax Act, 1961.

We have examined the Balance Sheet of MODY UNIVERSITY OF SCIENCE AND TECHNOLOGY as at 31st
March, 2019 and the Income & Expenditure Account for the year ended on that date which are in
agreement with the books of accounts maintained by the said Institute.

We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of the audit. In our opinion, proper books of account have been kept by
the above named Institute so far as appears from our examination of the books.

In our opinion and to the best of our information and according to explanations given to us, the said
accounts give a true and fair view:

(0 in the case of the Balance Sheet, of the state of affairs of the above named Institute as at 31st
March, 2019 and

(i)  inthe case of the Income & Expenditure Account, of the excess of income over expenditure for
theyearended 31stMarch, 2019.

The prescribed particulars are annexed hereto.

For KRISHAN KARAN 8 ASSOCIATES
Chartered Accountants
(FRN No.000821 N)

Ny B

e

sAL
Place : New Delhi CISTRAR (K.K. AGGARWAL)
Dated: 3“ September, 2019 REGIST! N . Partner
UDIN : 19080634AAAAKN7409 iy (Iniyersity of Science and Technology Membership No.80634

e Cibar) 7271
Lakshmangarh (Mistt Sikar} 5




ANNEXURE

STATEMENT OF PARTICULARS

L Application of Income for charitable or religious purposes:

1

Amount of income of the previous year applied to charitable or religious
purposes in India during that year

Whether the Institution has exercised the aption under Clause (2) of the
Explanation to Section 11(1)?

If so, the details of the amount of income deemed to have been applied
to charitable or religious purposes in India during the previous year.

Amount of income finally set apart for application to Charitable or
religious purposes, to the extent it does not exceed 15 per cent of the
income derived from property held under trust wholly for such
purposes

Amount of income eligible for exemption under Section 11(1)(c)

Amount of income, in addition to the amount referred to in item 3
above, accumulated or set apart for specified purposes under section
11(2) '

Whether the amount of income mentioned in item 5 above has been
invested or deposited in the manner laid down in section 112y (b) ? If
s, the details thereof.

Whether any part of the income in respect of which an option was
exercised under clause (2) of the Explanation to Section 11(1) in any
eatlier year is deemed to be income of the previous year under section
11(1-B)? Ifso,the details thereof.

Whether during the previous year, any part of Income accumulated or
setapartforspecified purposes under Section 11(2) inany earlier year :-

() has been applied for purposes other than-chatitable or religious
purposes or has ceased to be accumulated or set apart for
application thereto, or

(b) has ceased to remain invested in any security referred to in section
11(2) (b) (i) or deposited in any account referred to in section
11(2)(b)(ii) or section 11(2)(b)(iii), or

(©)  has not been utilised for purposes for which it was accumulated or
set apart during the period for which it was to be accumulated or
setapart, or in the year immediately following the expiry thereof, If
s, the details thereof.

Il Application or use of Income or property for the benefit of persons referred
to in section 13(3)

L

Whether any part of the income or property of the Institution was lent,
or continues to be lent, in the previous year to any person referred to in
section 13(3) (hereinafter referred to in this Annexure as such person) ? If
50, give details of the amount, rate of interest charged and the nature of

security, ifany. \
3 =

“ ¥y & O
W i

Rs. 51,05,44,837

YES

Rs. 3,23,435

Rs. 9,01,53,224

NIL
NIL

Not Applicable

Not Applicable

NIL

NO

NO

NO

NO

TN <30




Whether any land, building or other properly of the Institution was
made or continued to be made available for the use of any such person
during the previous year ? If so, give details of the propeity and the
amount of rent or compensation charged, if any,

Whether any payment was made to any such person during the previous
year by way of salary, allowance or otherwise ? If so, give details.

Whether the services of the Institution were made available to any such
person during the previous year ? If 50, give details thereof together
with remuneration or compensation received, if any.

Whether any share, security, or other property was purchased by or on
behalf of the Institution during the previous year from any such person
? Ifso, give details thereof together with the consideration paid.

Whether any shares, security or other property was sold by or on behalf -
of the Institution during the previous year to any such person ? If so, the
details thereof togetherwith the consideration received.

Whether any income or property of the Institution was diverted during
the previous year in favour of any such person ? If so, give details thereof
together with the amount of income or value of property so diverted.

Whether the income or property 6f the Institution was used or applied
during the previous year for the benefit of any such person in any other
manner? If so, give details.

NO

NO

NO

NO

NO

NO

NO

Investment held at any time during the previous year(s) in concerns in which

persons referred to in section 13(3) have a substantial interest .

Sl Nameand Where the
No. address of concernisa

Nominal Income Whether the amount in

Valueofthe  fromthe Col.{(4) exceeded 5%

theconcern  company,No.and  investment investment of the Capital of the

class of share held. concern during the
previous year say, Yes / No

&)

@ B) @ )

(6)

NIL NIL NIL NIL

NO

TOTAL

NIL NIL NIL NIL

NO

For KRISHAN KARAN 8 ASSOCIATES
Chartered Accountants

Place : New Delhi

(FRN No.000821 N)

(K.K. AGGARWAL)

Dated: 3" September, 2019 \A _ _ Partner
UDIN : 19080634AAAAKN7409 /{_,/-/” Membership No.80634
7% ({ae
REGISTRAR

ModyAIniversity of Science and Technology
Lakshmangarh (Distt Sikar) 327211




Mody University of Science and Technology
AUDITORS' REPORT |

FORM NO.10-B
{See rule 17-B)

Audit Report under section 12 A (b) of the Income Tax Act, 1961.

We have examined the Balance Sheet of MODY UNIVERSITY OF SCIENCE AND TECHNOLOGY as at 31st
March, 2018 and the Income & Expenditure Account for the year ended on that date which are in
agreement with the books of accounts maintained by the said Institute.

We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of the audit. In our opinion, proper books of account have been kept by
the above named Institute so far as appears from our exammatton of the books.

In our opamon and to the best of our information and according to explanations given to us, the said
accounts give a true and fair view:

® in the case of the Balance Sheet, of the state of affairs of the above named Institute as at 31st
March, 2018 and

(i)  in the case of the Income & Expenditure Account, of the excess of income over expenditure for
theyearended 31st March, 2018.

The prescribed particulars are annexed hereto.

For KRISHAN KARAN & ASSOCIATES
Chartered Accountants
(FRN No.000821 N)

< (K.K. AGGARWAL)
Place : New Delhi ’m s Partner
Dated :17" September, 2018 ’ g . Membeiship N6.80634
REGISTRA®
Mady | Inivareity nf Seienpe gnd Tarhnplngy
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ANNEXURE

STATEMENT OF PARTICULARS

Appiication of Income for charitable or religious purposes:

L

Amount of income of the previous year applied to charitable ot religious
purposes in tndia during that year

Whether the Institution has exercised the option under Clause {2} of the
Explanation to Section 11(1)?

if 50, the details of the amount of income deemed to have been applied
1o charitable or religious purposes in india during the previous year.

Amount of income finally set apart for application to Charitable or
religious purposes, to the extent it does not exceed 15 per cent of the
income derived from property held under trust wholly for such
purposes.

Amount of income eligible for exemption under Section 11(1)(6)

Amount of income, in addition to the amount referred to in item 3
above, accumulated or set apart for specified purposes under section
11(2)

Whether the amount of income mentioned in item 5 above has been
invested or deposited in the manner laid down in section @2y o
50, the detaiis thereof

Whether any part of the income in respect of which an option was
exercised under clause (2) of the Explanation to Section 13(1} in any
earlier year is deemed to be income of the previous year under section
11{1-B)? if so, the details thereof :

Whether during the previous year, any part of Income accumulated or
set apart for specified purposes under Section 11(2) in any earlier year:-

(@)  has been applied for purppses other than charitable or religious
purposes or has ceased to be accumulated or set apart for
application thereto, or

{b) 'hasceased to remain invested in any security referred toin section
11(2) {b) (i) or deposited in any account referred to in section
LEH2){bKD) or section 11(2Xb)(iH), or

{¢) has notbeen utilised for purposes for which it was accumulated or
set apart during the period for which it was to be accumulated or
setapart, or in the year immediately following the expiry thereof, If
so, the details thereof.

Application or use of Income or property for the benefit of persons referred
toinsection 13(3)

L

Whether any part of the income or property of the Institution was lent,
or continues to be lent, in the previous year to any person referred to in
section 13(3) thereinafter referred to in this Annexure as such person}?
If s, give details of the amount, rate of interest charged and the nature
of security, if any. AN

Fry

Rs. 466,654,142
YES
Rs. 22,785,901

Rs. 86,371,772

NIL

NIL
Not Applicable
Not Applicable
NIL.
NO
NO

NO

NO

IR




2. Whether any land, building or other property of the Institution was ~ NO
made or continued to be made available for the use of any such person
during the previous year ?
If so, give details of the property and the amount of rent or
compensation charged, if any.
3. Whetherany payment was made to any such person during the previous NO
year by way of salary, allowance or otherwise ? 3 ]
Ifso, give details. |
4. Whether the services of the Institution were made available to any  nO E
such person during the previous year 7 If so, give details thereof
together with remuneration or compensation received, if any.
5. Whether any share, security, or other property was purchased by oron NO ;
behalf of the Institution during the previous year from any such person ?
If so, give details thereof together with the consideration paid. '
6. Whether any shares, security or other property was sold by or on behalf  ng ]
of the Institution during the previous year to any such person ? If so, the
details thereof together with the consideration received. F
7. Whether any income or property of the Institution was diverted during NO :
the previous year in favour of any such person ? If so, give details thereof g
together with the amount of income or value of property so diverted.
8. Whether the income or property of the Institution was used or applied NO :
during the previous year for the benefit of any such person in any other
manner ? If so, give details.
Il Investment held at any time during the previous year(s) in concerns in : ;
which persons referred to in section 13(3) have a substantial interest. i
SL. Nameand Where the Nominal Income Whether the amount in :
No. addressof concernisa Valueofthe  fromthe Col.(4) exceeded 5%
theconcern  company,No.and ~ investment  investment of the Capital of the |
- class of share held. concern during the i
o ' previous year say, Yes / No
m @ 3) (4) 5) ©) _
NIL NIL NIL NIL NO
A | TOTAL NIL NIL NIL NIL NO

For KRISHAN KARAN 8: ASSOCIATES
Chartered Accountants

‘\W (FRN No.000821 N)
.’:,/."";H‘
il (K.K. AGGARWAL)
Place : New Delhi s Partner

Dated ;17" September, 2018 REGISTRAR Membership No.80634

Mody University of Science and Technology
Lakshmanearh [Njgtt Sikar) 277711

7




Mody University of Science and Technology

AUDITORS' REPORT

FORM NO.10-B
(See rule 17-8}

Audit Report under section 12 A (b) of the Income Tax Act, 1961.

We have examined the Balance Sheet of MODY UNIVERSITY OF SCIENCE AND TECHNOLOGY as at 31st
March, 2017 and the Income & Expenditure Account for the year ended on that date which are in
agreement with the books of accounts maintained by the said Institute.

We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of the audit. In our opinion, proper books of account have been kept by the above
named Instituteso far as appears from our examination of the books.

In our opinion and to the best of our information and according to explanations given to us, the said
aceounts give a true and fairview:

() inthe case of the Balance Sheet, of the state of affairs of the above named Institute as at 31st March,
2017 and

(i) in the case of the Income & Expenditure Account, of the excess of income over expenditure for the
yearended 31stMarch, 2017,

The prescribed particulars are annexed hereto.

For KRISHAN KARAN & ASSOCIATES
Chartered Accountants
(FRN No.000821 N)

\L S (K.K. AGGARWAL)
Place : New Delhi e Partner

Dated :27" July, 2017 Lol Membership No.80634

W g ~

Mody Universit o Science 314 Tochn
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ANNEXURE

-

STATEMENT OF PARTICULARS

l. - Application of Income for charitable or religious purposes;
i3

Amount of income of the previous year applied to charitable
or religious purposesin India during thatyear

Whether the Institution has exercised the option under Clause (2) of the
Explanation to Section 11(1)?

if s0, the details of the amount of income deemed to have been applied
to charitable or religious purposes in India during the previous year.

Amount of income finally set apart for application to Charitable or
religious purposes, to the extent it does not exceed 15 per cent of the
income derived from property held undertrust wholly for such purposes.

4. Amount of income eligible for exemption under Section 11(1) (¢)

Amount of income, in addition to the amount referred to in item 3
above, accumulated or set apart for specified purposes under section
11(2)

Whether the amount of income mentioned in item 5 above has been
invested or deposited in the manner laid down in section 11(2) (b) ? If so,
the details thereof. '

Whether any part of the income in respect of which an option was
exercised under clause (2) of the Explanation to Section 11(1) in any
earlier year is deemed to be income of the previous year under section
11{1-B) ? I so, the details thereof.

. Whether during the previous year, any part of Income

accumulated or set apart for specified purposes under Section 11(2) in
any earlier year :-

(a) has been applied for purposes ather than charitable or religious
purposes or has ceased. to be accumulated or set apart for
application thereto, or

(b) has ceased to remain invested in any security referred to in section
11(2) (b) (i) or deposited in any account referred to in section
11(2)(b)(i1) or section 11(2){(b)iii), or

(c) has not been utilised for purposes for which it was accumulated or
set apart during the period for which it was to be accumulated or set
apart, or in the year immediately following the expiry thereof,
If so, the details thereof,

Il.  Application or use of Income or property for the benefit of persons referred
toinsection 13(3)

1.

Whether any part of the income or property of the Institution was lent, or
continues to be lent, in the previous year to any person referred to in
section 13(3) (hereinafter referred t. in this Annexure as such person) ?
If so, give details of the amount, rate of interest charged and the nature

of security, if any. \M

—
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Rs. 572,888,891

No

NIL

Rs. 41,347,214
NIL

NIL

Not Applicable

Not Applicable

NIL

No

No

No

No




Whether any land, building or other property of the institution was
made or continued to be made available for the use of any such person
during the previous year ?

If so, give details of the property and the amount of rent or

compensation charged, if any. No
Whether any payment was made to any such person during the previous
year by way of salary, allowance or otherwise ?
If s0, give details. No
4. Whether the services of the Institution were made available to any such
person during the previous year ? If so, give details thereof together
with remuneration or compensation received, if any. No
. Whether any share, security, or other property was purchased by or on ‘
behalf of the Institution during the previous year from any such person ?
If so, give details thereof together with the consideration paid. No
Whether any shares, security or other property was sold by or on behalf
of the Institution during the previous year to any such person ? If so, the
details thereof together with the cansideration received. No
. Whether any income or property of the Institution was diverted during
the previous year in favour of any such persan ? If so, give details thereof
together with the amount of income or value of property so diverted. No
Whether the income or property of the Institution was used or applied
during the previous year for the benefit of any such person in any other
manner ? If so, give details. No
il Investment held at any time during the previous year(s) in concerns in
which persons referred to in section 13(3) have a substantial interest .
sl. ‘Nameand  Where the Nominal Income Whether the amount in
No. address of  concern is a Value of the  from the Col.(4) exceeded 5%
the concern  company, No.and  investment  investment  of the Capital of the
class of share held. concern during the
previous year say, Yes/No
(1) @ (3) (@) G (6)
NIL NIL NIL NIL NO
TOTAL NIL NIL NIL NIL NO
For KRISHAN KARAN & ASSOCIATES
Chartered Accountants
\~1 = (FRN No.000821 N)
T (K.K. AGGARWAL)
Place : New Delhi 2ol | {wer Pafther
Dated :27th July, 2017 REGIS™RAR Membership No.80634
Moy viareity af Spjanra h Wy




